
, DJUHH WR SDUWLFLSDWH LQ WKH SDLQWEDOO HYHQW HQWLUHO\ DW P\ RZQ ULVN� , UHFRJQLVH WKDW WKHUH DUH KD]DUGV WKURXJKRXW WKH HQWLUH FHQWUH LQFOXGLQJ WKH FDU SDUN� EDVH FDPS��
DFFHVV WUDFNV DQG JDPH ]RQH DUHDV� 7KHVH LQFOXGH� EXW DUH QRW OLPLWHG WR� IDOOHQ WUHHV� VKDUS REMHFWV� KROHV� EXUURZV� WULS KD]DUGV� VOLS KD]DUGV� WUHH URRWV� JDPH�
VWUXFWXUHV� EXLOGLQJV� EDUULFDGHV� UDLVHG SODWIRUPV� YHKLFOHV� VWDLUV� ZDONZD\V� PXG� ORRVH JURXQG� VWDQGLQJ ZDWHU� DQLPDO�LQVHFW DFWLYLW\ DQG VWUD\ VKRWV� , XQGHUVWDQG�
WKDW SHOOHWV FDQ EUXLVH RU EUHDN WKH VNLQ� , FRQILUP WKDW WKH RSHUDWRUV VKDOO QRW EH OLDEOH IRU DQ\ ORVV RU GDPDJH� FRVW RU H[SHQVHV DULVLQJ IURP P\ DWWHQGDQFH ZKLFK ZDV�
QRW UHDVRQDEO\ IRUHVHHDEOH E\ WKH RSHUDWRU RQ WKH GDWH RI DWWHQGDQFH DW WKH FHQWUH� H[FHSW LQ WKH UHVSHFW RI GHDWK RU SHUVRQDO�LQMXU\ UHVXOWLQJ IURP DQ\ DFW RU RPLVVLRQ�
RQ WKH SDUW RI WKH RSHUDWRU� , DJUHH WR FRPSO\ ZLWK DOO JXLGHOLQHV VXUURXQGLQJ WKH VDIH XVH RI S\URWHFKQLFV� 7KLV LQFOXGHV EXW LV QRW OLPLWHG WR� ZHDULQJ SURWHFWLYH JORYHV�
ZKHQ XVLQJ DQ\ S\URWHFKQLF GHYLFH� QRW XVLQJ WKXQGHU IODVK S\URWHFKQLFV ZLWKLQ RQH PHWUH RI DQRWKHU SOD\HU� SODFLQJ WKH S\URWHFKQLFV RQ WKH JURXQG UDWKHU WKDQ�
WKURZLQJ WKHP DQG RQO\ XVLQJ S\URWHFKQLFV ZLWKLQ WKH JDPH ILHOG DQG GXULQJ JDPH SOD\� , DFNQRZOHGJH WKDW WKH UHFRPPHQGHG IRRWZHDU LV D ERRW ZLWK DQNOH VXSSRUW�
DQG GHHS WUHDG�UXEEHU VROHV� , UHFRJQLVH WKDW LI , DP QRW ZHDULQJ WKH UHFRPPHQGHG IRRWZHDU , DP SDUWLFLSDWLQJ DW D VLJQLILFDQWO\ KLJKHU ULVN RI LQMXU\� HVSHFLDOO\ LI JURXQG�
FRQGLWLRQV DUH SRRU� , XQGHUVWDQG WKDW WKH DFWLYLW\ WDNHV SODFH RXWGRRUV DQG JURXQG FRQGLWLRQV PD\ EH ZHW� VOLSSHU\ DQG GDQJHURXV� , ZLOO IDPLOLDULVH P\VHOI ZLWK WKH�
SOD\LQJ FRQGLWLRQV ZDUQLQJ ERDUG GLVSOD\HG EHVLGH WKH VWDJH DQG , XQGHUVWDQG WKDW WKHUH ZLOO EH D KHLJKWHQHG ULVN DVVRFLDWHG ZLWK SDUWLFLSDWLQJ XQGHU \HOORZ� UHG RU�
EODFN IODJ FRQGLWLRQV� DQG , ZLOO DFW DFFRUGLQJO\ WR WKH LQVWUXFWLRQV JLYHQ RQ WKDW ZDUQLQJ ERDUG� , UHFRJQLVH WKDW LI , DP QRW ZHDULQJ WKH UHFRPPHQGHG IRRWZHDU DQG ,�
SDUWLFLSDWH LQ WKH DFWLYLW\ WKHQ , ZLOO DFFHSW WKDW , KDYH PDGH D SHUVRQDO GHFLVLRQ WR LJQRUH WKH ZDUQLQJV LVVXHG E\ WKH RSHUDWRU DQG DQ\ VXEVHTXHQW LQMXU\ RU ORVV IURP�
D VOLS� WULS RU IDOO ZLOO EH FDXVHG E\ P\ IDLOXUH WR WDNH QRWLFH RI WKH ZDUQLQJV� $Q DFFLGHQW ERRN LV DYDLODEOH DQG DQ\ LQMXU\ WR D SDUWLFLSDQW PXVW EH QRWLILHG WR WKH RSHUDWRU��
UHFRUGHG LQ LW DQG VLJQHG E\ WKH LQMXUHG SHUVRQ RU WKHLU UHSUHVHQWDWLYH� , XQGHUVWDQG WKDW YHKLFOHV DUH SDUNHG DW WKH RZQHU¶V ULVN� , DFNQRZOHGJH WKDW DOO MHZHOOHU\ VKRXOG�
EH UHPRYHG EHIRUH SOD\LQJ DV LW PD\ EHFRPH HQWDQJOHG RU FDXVH LQMXU\ GXULQJ WKH HYHQW� , XQGHUVWDQG WKDW DQ\ SDLQWEDOOV SXUFKDVHG GXULQJ WKH GD\ EHFRPH P\ UHVSRQ�
VLELOLW\ IURP WKH WLPH RI SXUFKDVH� WKH RUJDQLVHUV VKDOO QRW EH UHVSRQVLEOH IRU UHSODFLQJ DQ\ SDLQWEDOOV WKDW PLJKW EHFRPH ORVW� VWROHQ RU DFFLGHQWDOO\ EURNHQ� , FRQILUP�
DQG DJUHH , ZLOO QHYHU GHOLEHUDWHO\ VKRRW DQ\RQH LQ WKH IDFH RU KHDG RU DW D GLVWDQFH RI OHVV WKDQ WKUHH PHWUHV� WKDW , ZLOO ZHDU P\ JRJJOHV DQG QRW UHPRYH WKHP LQ WKH�
SOD\LQJ DUHD� DQG WKDW , ZLOO REH\ DOO UHDVRQDEOH UHTXHVWV RI WKH FHQWUHV¶ PDUVKDOOLQJ SHUVRQQHO� ,W LV P\ UHVSRQVLELOLW\ WR HQVXUH WKDW WKH JRJJOHV ZLWK ZKLFK , VKDOO EH�
LVVXHG ILW SURSHUO\ DQG WKDW WKH VWUDSV DUH DGMXVWHG VR DV WR KROG WKH JRJJOHV WLJKWO\ DJDLQVW P\ IDFH WR SUHYHQW WKHP IURP VOLSSLQJ ZKHQ LQ XVH� ,I LQ DQ\ GRXEW DERXW�
KRZ WR DGMXVW WKH JRJJOHV� , ZLOO LPPHGLDWHO\ VHHN DGYLFH IURP D PHPEHU RI WKH PDUVKDOOLQJ VWDII� 8QGHU QR FLUFXPVWDQFHV ZLOO , SDUWLFLSDWH LQ DQ\ SDUW RI WKH SDLQWEDOO�
HYHQW LI P\ JRJJOHV DUH QRW� DW DOO WLPHV� KHOG ILUPO\ DJDLQVW P\ IDFH� ,I , OLIW RU UHPRYH P\ JRJJOHV IRU DQ\ UHDVRQ ZKDWVRHYHU LQ WKH JXQ RU JDPH ]RQHV� , ZLOO EH H[FOXGHG�
IURP SDUWLFLSDWLQJ LQ WKH DFWLYLW\ IRU WKH UHPDLQGHU RI WKH GD\ DQG WKDW QR UHIXQG ZLOO EH JLYHQ QRU DQ\ H[FXVH DFFHSWHG� )URP�WLPH�WR�WLPH WKH SDLQWEDOO FHQWUH DQG�RU�
LW
V SOD\HUV ZLOO WDNH SKRWRV DQG�RU YLGHRV RQ VLWH DQG�RU NHHS YDULRXV GRFXPHQWDU\ UHFRUGV RI WKH SURFHHGLQJV� , DJUHH WR DOORZ DQ\ VXFK SLFWXUHV�YLGHRV WKDW PD\�
LQFOXGH PH LQ WKHP WR EH UHSURGXFHG E\ VXFK SOD\HUV DQG�RU WKH SDLQWEDOO FHQWUH LQ DOO DQG DQ\ PHGLD WRJHWKHU ZLWK FRPPHQWDU\ DERXW WKH HYHQW WKDW PD\ RU PD\ QRW�
LQFOXGH VXFK GHWDLOV DV WKH GDWH DQG ORFDWLRQ RI WKH HYHQW� WKH QDPHV RI VRPH RU DOO RI WKH SOD\HUV� WKH VFRUHV�UHVXOWV RI DQ\ JDPHV DQG YDULRXV DVVRFLDWHG FRPPHQWV��
,Q VLJQLQJ WKLV UHJLVWUDWLRQ IRUP� , DFFHSW PHPEHUVKLS RI WKH 8. 3DLQWEDOO $VVRFLDWLRQ� , DOVR DSSRLQW 'HOWD )RUFH 3DLQWEDOO DV P\ SUR[\ YRWH� , DFFHSW WKDW WKH GLYLVLRQ�
RI JXHVWV LQWR WHDPV LV DW WKH GLVFUHWLRQ RI WKH FHQWUH PDQDJHU� ZKR ZLOO WDNH P\ ZLVKHV LQWR FRQVLGHUDWLRQ� EXW ZLOO PDNH WKH ILQDO GHFLVLRQ XVLQJ KLV�KHU RZQ GLVFUHWLRQ�
�L�H� D SOD\HU PD\ QRW EH DEOH WR SOD\ DJDLQVW WKHLU FKRVHQ RSSRQHQWV� DQG WKHLU SDUW\ PD\ EH UHTXLUHG WR VSOLW LQ WZR DQG SOD\ DJDLQVW HDFK RWKHU� RU DJDLQVW DQRWKHU�
WHDP�� , DFFHSW WKDW SDLQWEDOOV DUH VROG LQ EDJV RU VFRRSV RI DSSUR[LPDWH TXDQWLW\ RQO\� 7KHVH PHDVXUHV DUH QRW H[DFW� DQ\ UHIHUHQFH WR D SULFH SHU EDOO LV DQ DSSUR[LPD�
WLRQ�RQO\� $Q\�VKRUWIDOO�VKRXOG�EH�UHSRUWHG�WR�WKH�FHQWUH�PDQDJHU�LPPHGLDWHO\��DQ\�H[FHVV�LV�IRU�WKH�SOD\HU�WR�HQMR\��2QO\�SDLQWEDOOV�VXSSOLHG�E\�WKLV�ILUP��RQ�WKH�GD\�RI�
WKH�YLVLW��PD\�EH�XVHG�DW�WKH�FHQWUH��&URVV�WKH�ER[�WR�UHFHLYH�QR�IXUWKHU�LQIRUPDWLRQ�RQ�GLVFRXQWV�DQG�VSHFLDO�RIIHUV�IURP�'HOWD�)RUFH�DQG�VHOHFWHG�SDUWQHUV

3OHDVH QRWH� DGGLWLRQDO SDLQWEDOOV DQG S\URWHFKQLFV �IRU VDOH WR SHUVRQV RYHU �� \HDUV RI DJH RQO\� PD\ EH SXUFKDVHG IURP WKH VKRS DW DQ\ WLPH�
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